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Middlefield Funds Spotlight

Exchange-Traded Funds (ETFs)

Ticker Since

Inception

Fund Name

Management
Fee

Inception
Date

Middlefield Real Estate Dividend ETF MREL 0.75% 8.0% 2.8% -1.8% 2.8% 5.8% 67% 2011-04-20
Middlefield Healthcare Dividend ETF MHCD 0.85% 5.1% 14.4% 77% 87% NA 8.6% 2017-07-21
Middlefield Innovation Dividend ETF MINN 090% 19% 49.3% 12.9% 18.6% NA 16.5% 2018-03-23
‘ Middlefield Sustainable Global Dividend ETF MDIV 0.85% 4.3% 32.3% 12.6% 12.5% 10.7% 7% 2013-03-22
‘ Middlefield Sustainable Infrastructure Dividend ETF MINF 1.25% 5.3% 39% -2.2% NA NA 4.4% 2020-03-25
Middlefield U.S. Equity Dividend ETF MUSA 0.75% 2.8% 370% 1.7% 13.3% 127% 121% 2013-12-19

Mutual Funds (FE | F Series)

Fund Name Fund Codes Management  Yield* Since Inception
Fee Inception Date

Real Estate Dividend Class MID 600 | 601 1.75% 1 0.75% 49% 2.7% -1.6% 3.0% 6.4% 8.2% 2011-09-30
Healthcare Dividend Fund MID 325|326 2.00% |1.00% 2.6% 141% 9.8% 10.3% NA 10.8% 2014-10-23
Income Plus Class MID 800 | 801 1.50% | 0.50% 4.4% 11.9% 9.0% 9.0% 6.0% 70% 2011-06-21

Global Agriculture Class MID 1611162 2.00% |1.00% NA -3.6% -1.4% 3.0% 49% 5.4% 2011-06-17
Global Dividend Growers Class MID 181182 2.00% |1.00% 29% 32.4% 10.4% 13.3% 10.8% 10.8% 2014-06-17
ActivEnergy Dividend Class MID 265 | 266 2.00% | 1.00% 3.8% 13.2% NA NA NA 9.3% 2022-05-31
Global Infrastructure Fund MID 510 501 2.00% |1.00% 5.4% 8.2% 2.6% 4.4% 4.4% 6.4% 2013-06-19
Canadian Dividend Growers Class MID 148 | 149 2.00% |1.00% NA 1.4% 57% 3.6% 3.0% 4.4% 2009-07-15
INDEXPLUS Income Fund MID 435|436 1.50% | 0.50% 5.3% 7.2% 41% 6.4% 29% 8.2% 2003-08-15
Innovation Dividend Class MID 925|926 2.00% |1.00% 1.4% 48.7% NA NA NA 30.8% 2022-05-31
U.S. Equity Dividend Class MID 710 | 701 2.00% |1.00% 2.1% 35.4% 19% 16.4% 1.4% 11.3% 2014-06-17

TSX-Listed Split Share Corps. (Class A | Preferred)

Fund Name Ticker Management Since Inception
Fee Inception Date

E Split Corp. (Class A Shares) ENS 0.75% 14.4% 49% 4.6% 7.2% NA 8.1% 2018-06-29

E Split Corp. (Preferred Shares) ENS.PR.A NA 69% 71% 59% 57% NA 5.6% 2018-06-29

Real Estate Split Corp. (Class A Shares) RS 0.85% 16.4% -7.5% -72% NA NA 09% 2020-11-19

Real Estate Split Corp. (Preferred Shares) RS.PR.A NA 5.2% 5.3% 5.3% NA NA 5.3% 2020-11-19

TSX-Listed Closed End Funds

Fund Name

Ticker

Management

Fee

Yield*

1-Yr

3-Yr

S5-Yr

10-Yr

Since
Inception

Inception
Date

Global Real Asset Fund RA.UN 110% 67% -0.1% -2.3% NA NA 0.2% 2019-11-26
‘ Sustainable Innovation & Health Dividend Fund SIH.UN 1.10% 3.0% 36.4% 7% NA NA 13.4% 2020-08-14
MINT Income Fund MID.UN 1.00% 67% 12.5% 10.4% 10.2% 27% 8.5% 1997-03-13

‘ Sustainable Focus
*F-series yield. All data as of June 30, 2024.
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Disclaimer

This material has been prepared for informational purposes only without regard to any particular user's investment objectives
or financial situation. This communication constitutes neither a recommendation to enter into a particular transaction nor a
representation that any product described herein is suitable or appropriate for you. Investment decisions should be made with
guidance from a qualified professional. The opinions contained in this report are solely those of Middlefield Limited ("ML") and are
subject to change without notice. ML makes every effort fo ensure that the information has been derived from sources believed
to reliable, but we cannot represent that they are complete or accurate. However, ML assumes no responsibility for any losses
or damages, whether direct or indirect which arise from the use of this information. ML is under no obligation to update the
information contained herein. This document is not to be construed as a solicitation, recommendation or offer to buy or sell any
security, financial product or instrument.

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please
read the prospectus before investing. You will usually pay brokerage fees to your dealer if you purchase or sell units/shares of
investment funds on the Toronto Stock Exchange or other alternative Canadian trading system (an "Exchange”). If the units/shares
are purchased or sold on an Exchange, investors may pay more than the current net asset value when buying and may receive less
than the current net asset value when selling them. There are ongoing fees and expenses associated with owning units or shares
of an investment fund. An investment fund must prepare disclosure documents that contain key information about the fund. You
can find more detailed information about the fund in these documents. Mutual funds and investment funds are not guaranteed,
their values change frequently and past performance may not be repeated. Certain statements in this disclosure are forward-
looking. Forward-looking statements (“FLS") are statements that are predictive in nature, depend upon or refer to future events or
condlitions, or that include words such as "may”, "will", "should", "could"”, "expect”, “anticipate”, “intend", "plan”, "believe”, or "estimate”,
or other similar expressions. Statements that look forward in time or include anything other than historical information are subject
to risks and uncertainties, and actual results, actions or events could differ materially from those set forth in the FLS. FLS are not
guarantees of future performance and are by their nature based on numerous assumptions. Although the FLS contained herein
are based upon what Middlefield Funds and the portfolio manager believe to be reasonable assumptions, neither Middlefield
Funds nor the portfolio manager can assure that actual results will be consistent with these FLS. The reader is cautioned to
consider the FLS carefully and not fo place undue reliance on FLS. Unless required by applicable law, it is not undertaken, and
specifically disclaimed that there is any intention or obligation to update or revise FLS, whether as a result of new information,
future events or otherwise.




