MIDDLEFIELD RESOURCE FUNDS MIDDLEFIELD MUTUAL FUNDS

News Release

MRF 2007 RESOURCE LIMITED PARTNERSHIP
TRANSFER RECORD DATE ACCELERATED TO APRIL 2"°

Middlefield Mutual Funds Limited (the “Mutual Fund”’) announced on March 27, 2009 that, in
connection with the planned dissolution of M RF 2007 Resour ce Limited Partnership (“MRF 2007” or
the “Partnership”, cusip: 553473208), it proposed to transfer all of the assets of MRF 2007 to the
Canadian Growth Class of Middlefield Mutual Funds Limited in exchange for mutual fund shares having
the same aggregate net asset value as that of the Partnership. The record date for the transfer has
been accelerated to April 2, 2009 however the liquidity date remains May 15, 2009 as previously
announced.

All other information in the March 27, 2009 press rel ease remains unchanged.

For further information visit our website at www.middlefield.com or contact the undersigned:
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